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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS

This is an abridged prospectus containing salient features of the red herring prospectus of Aether Industries Limited (the "Company") 
“RHP" or "Red Herring Prospectus”). You are 

THIS ABRIDGED PROSPECTUS CONSISTS OF FOUR PAGES OF BID CUM APPLICATION FORM ALONG WITH INSTRUCTIONS 
AND SIX PAGES OF ABRIDGED PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

 AETHER INDUSTRIES LIMITED
Corporate Identity Number: Date of Incorporation:

Contact Person Email and Telephone Website
Email: compliance@aether.co.in
Telephone: 

OUR PROMOTERS: ASHWIN JAYANTILAL DESAI, PURNIMA ASHWIN DESAI, ROHAN ASHWIN DESAI, DR. AMAN ASHVIN 
DESAI, AJD FAMILY TRUST, PAD FAMILY TRUST, RAD FAMILY TRUST, AAD FAMILY TRUST AND AAD BUSINESS TRUST

Type of Fresh Issue Size (by no. of Equity 
Shares or by amount in ) Size (by no. of 

Equity Shares 
or by amount 

in )

Size (by 
amount 

in )

Regulation 6(1)
Share Reservation among 

QIBs, NIBs, RIBs & Eligible Employees

QIBs NIBs RIBs Employees

Fresh 
Issue 
and 

Up to 

aggregating up 

million made pursuant to than 50% 
of the 

than 
15% of 

than 35% 
up to 

million

Name of Selling 
Shareholder

Type of Selling 
Shareholder ( )

Weighted average cost of 
acquisition on fully diluted basis 

PRICE BAND, MINIMUM BID LOT & INDICATIVE TIMELINES
^ 

 10 each

Tuesday, May 24, 2022(1)

Thursday, May 26, 2022(2)

On or about Tuesday, May 31, 2022

^
(1)

(2)

Bidder shall be compensated at a uniform rate of 

Securities Act
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THE WEIGHTED AVERAGE COST OF ACQUISITION OF ALL SHARES TRANSACTED (I) IN THE PRECEDING THREE YEARS, (II) IN 
THE PRECEDING ONE YEAR, AND (III) IN THE PRECEDING 18 MONTHS FROM THE DATE OF THE RED HERRING PROSPECTUS

Period Weighted average cost 
of acquisition

Upper end of the price band (  642 is ‘X’ times 
the weighted average cost of acquisition

Range of acquisition price: Lowest 
price – Highest price (in )

20.12
30.04
30.04

RISKS IN RELATION TO THE FIRST OFFER

GENERAL RISKS

SEBI

PROCEDURE

Agents (“RTAs”) (“CDPs”) (“SCSBs”).

PRICE INFORMATION OF BRLMs
Sr.
No.

Issuer name Name of the 
merchant banker 30th calendar day 

from listing
90th calendar day 

from listing
180th calendar day 

from listing
1. Adani Wilmar Limited
2.
3.
4.
5.
6.

10.
11. Vedant Fashions Limited
12.
13.
14.

1. 2.
3.

4.

5.
Other Regulatory and Statutory Disclosures - Price information of past issues handled by the BRLMs

BOOK RUNNING LEAD MANAGERS
HDFC BANK LIMITED
Telephone: 
E-mail: 
Investor grievance e-mail: 

KOTAK MAHINDRA CAPITAL COMPANY LIMITED
Telephone: 
E-mail: 
Investor grievance e-mail: 

Name of Syndicate Members
LINK INTIME INDIA PRIVATE LIMITED
Telephone
E-mail
Investor grievance e-mail

Name of Statutory Auditor
Name of Credit Rating Agency and 
the rating or grading obtained, if any 
Name of Debenture Trustee
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Eligible SCSBs and mobile applications 
enabled for UPI Mechanism

from time to time.

Non Syndicate Registered Brokers

link(s) from which the investor can 
obtain a list of RTAs, CDPs and stock 
brokers who can accept applications 
from investors, as applicable: 

PROMOTERS OF OUR COMPANY
Sr.  
No.

Name

1. Ashwin Jayantilal Desai Individual

2. Purnima Ashwin Desai Individual

3. Rohan Ashwin Desai Individual

4. Dr. Aman Ashvin Desai Individual

5. AJD Family Trust Trust
the trust including health, education, maintenance capital and support including but not limited to payment of insurance 

6. PAD Family Trust Trust
of the trust including health, education, maintenance capital and support including but not limited to payment of insurance 

RAD Family Trust Trust
of the trust including health, education, maintenance capital and support including but not limited to payment of insurance 

AAD Family Trust Trust
of the trust including health, education, maintenance capital and support including but not limited to payment of insurance 

AAD Business Trust Trust
trust including maintenance, travel, medical, education, insurance including payment of insurance premium, marriage and 

OUR BUSINESS OVERVIEW AND STRATEGY
Company Overview: We are a speciality chemical manufacturer in India, 

Geographies Served: 
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Key performance indicators:
1. Customer Segments

Customer Segment Nine months ended December 31, 2021 Fiscal 2021 Fiscal 2020 Fiscal 2019
% of revenue % of revenue % of revenue % of revenue

62.60% 2,454.50
Agrochemicals 20.60% 22.22%

4.25% 4.36% 46.30 1.53%

154.36 0.55 0.02% 66.00
Multiple Use 0.63% 1.26% 4.60% 43.60
Food Additives 0.00 0.00% 0.60 0.01% 1.60 0.05% 1.00 0.05%

53.54 1.21% 0.00 0.00% 26.50 66.00
Other 42.46 34.31 1.14% 1.45%
Total 4,425.44 4,498.16 3,018.06 2,011.80
2. Exports

 
Particulars As at, or for the nine months ended December 31, 

2021 2020 2021 2020 2019
(1)

(2) 23.61%
(3) 14.30% 13.15%

(4) 25.16%
(5) 0.65 1.63

(6) 23.01% 51.04% 60.54%

(1) 
(2) (3) 

(4) (5) 
and (6) 
Industries Served Industry Overview
Intellectual Property, if any

Market Share

Manufacturing plant, if any

meters, acts as a large scale manufacturing facility.
Employee Strength
"

BOARD OF DIRECTORS
Sr. 
No.

Name Designation Other directorship

1. Ashwin Jayantilal 
Desai

Managing Indian Companies: 
Aether Foundation
Foreign Companies: 

2. Purnima Ashwin 
Desai

Indian Companies: Aether Foundation 
Foreign Companies: 

3. Rohan Ashwin 
Desai

Indian Companies: Aether Foundation 
Foreign Companies: 

4. Dr. Aman Ashvin 
Desai

Indian Companies: 
Foreign Companies: 
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5. Kamalvijay 
Ramchandra 
Tulsian

Indian Companies: 

Foreign Companies: 
6. Ishita Surendra 

Manjrekar
Indian Companies: 

Foreign Companies: 
Arun Brijmohan 
Kanodiya Independent 

Indian Companies: 
Foreign Companies: 

Jeevan Lal Nagori 
Independent 

Indian Companies: Transrail Lighting Limited, 

Foreign Companies: 
Leja Satish 
Hattiangadi Independent 

Indian Companies: 

Foreign Companies: 

10. Dr. Amol 
Arvindrao 
Kulkarni 

Independent 
Indian Companies: 
Foreign Companies:

11. Rajkumar Mangilal 
Borana Independent 

Indian Companies: 

Infrastructure Limited
Foreign Companies: 

12. Jitendra Popatlal 
Vakharia Independent 

Infrastructure Limited.

Indian Companies: 

Foreign Companies: 
Our Management

OBJECTS OF THE OFFER

Particulars Total 
Estimated 

Cost

Amount already 
deployed as on 
April 30, 2022

Amount which will 

Net Proceeds(3)

Estimated Utilisation 
of Net Proceeds

Fiscal 2023
(1) (2) 1,630.00 1,630.00

1,650.00 1,650.00
(3)

Total(3)

(1) 
(2) 
(3) 

our Company in the preceding 10 years: 
Terms of Issuance of Convertible Security, if any: 
Name of Monitoring Agency:
Shareholding Pattern as on the date of the RHP: 

Category of shareholder Pre Issue number of shares
Promoters and Promoter Group
Public 3.03
Total 114,716,318 100.00

IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS



   AETHER INDUSTRIES LIMITED

S. No. Name of Selling Shareholder
1.

RESTATED FINANCIAL STATEMENTS

Particulars Nine months ended December 31, Fiscal
2021 2020 2021 2020 2019

233.35

5.12 4.24
5.12 4.24

13.42

1,113.11
23.01% 51.04% 60.54%

INTERNAL RISK FACTORS
Below mentioned risks are the top 5 risk factors as per the RHP: 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION
A. A summary of outstanding litigation proceedings involving our Company, our Promoters and our Directors, as on the date of the Red Herring Prospectus is provided below:

Name of Entity Criminal 
proceedings

Tax 
proceedings 

Statutory or 
regulatory 

proceedings

Disciplinary actions by the 
SEBI or Stock Exchanges 

against our Promoters

Material civil 
litigation

Aggregate amount 
involved  

(  in million)*

Company

3
Directors

2
Promoters

2

B. 

D. Brief details of outstanding criminal proceedings against the Promoters: 

DECLARATION BY OUR COMPANY

DECLARATION BY THE PROMOTER SELLING SHAREHOLDER
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