DEBTS RECOVERY TRIBUNAL-1, CHANDIGARH

SCO- 39-40, Sector-8C, Madhya Marg, Chandigarh
(Area of Jurisdiction Haryana & Chandigarh)
PROCLAMATION OF SALE

The under mentioned property will be sofd by Public Auction on the Date, Time and Venue mentioned below the recovery dues
payabie to HOFC Bank Limited as perihe following details -

Title of the Case Amoun! Reserve | Earnest |Date of Auction| Name of Deseriplion of
& R.C. No. Recoverable Pelco Monsy & Time Auclioner property to be sald

BOP Rs. 56,04,760.41 | Rs. 50.00 | Rs. 12,501 29-08-2014 | Sh. Harinder [Mortgaged Properly ie. “Land
{Now HDFG Bankj with pendent elite| Lac lag (11.00 AW} Pal Singh, |measuring 9922 8q.Yards,
Limiled) and future interest al Site Advocate |siluated at Pafli Saddar, Tehsil
Vs, trom the date of - Mohile No. Jand District Kaithal i.¢. 328/570
M/s Sunrise | filling of the OA til 48729-00088 |share (9922 8. Yards) of Land
Enterprises and | realization with : measuring 28 Kanals 10 Marlas
others interest @ 12% p.a. comprising in Khewat Mo. 131
with quarierly rests. min 186, min 136 and min 132,

RC Ne. 83/2005 Rect N, 62, Killa No. 152",

TERMS & CONDITIONS -

The sale shall be sebject to the conditians prescribed In the second schedule to the tncerne Tax Act, 1961 and rules made there under as

applicable to the recovery of Debls Due to Banks and Financial Institutions Act 1993 and to the further following conditions: -

1. That parficutars specifisdd in e annoxed schedude bave been stated 10 e correct 1o the information of the undeisigned bl e
undersigned shall nol ba answerabie for any error, iniss-statement, or pmission In this prockamation,

2. Ths officer conducting the sale shall determine the amount by which the biddings are 10 be increased. i the event of any dispute arising
as to the amount of bid or as tothe bidder, the fof shall at once be again put up the auction.

3. Thehighest bidder shaltbe deciared 1o be the puschaser of any lol provided always thathe is legally qualified o bid and provided further
that the amaount bid by himis not less than the reserve price. it shall be in the discretion of the undersigned o deeling acceptance of the

~ highest bidswhen the price offered appears so cleary inadequate as fo make itinadvisableto do so,

4. Forreasons recorded it shall be in diseretion of the officer conducting the sale io adjourn it for 4 hawrs in case sufficient bidder do not
come forward inthe auction at the stipulated time given ahove despile awaiting of the same far any othar grounds bayond his control it
subjet always 1o the provisions of 2nd sehetnlz of ncome Tax Act, 1961, He shill have to aucton the property in case biddet/bidders
reprresent during the time so lixed by the Recovery Officer or by the Oéficer.

5. The intending bidder shall be required fo deposit earest money by way of pay orderdemand draft favoring Recovery Officer, DRT-1,
Chandigarh as a first bid at the seserve price by the bidder. The sald deposit will be adjusted in the case of suecesstul bidders and in
case ofunsuccessiul bldders ; tha same will be refunded withou! any interestimmediately after the completion of the sale.

6, Thehighestbidders shall pay poundage fe @ 2% on Rs. 1000/- and 1% on balance sake procesds on the spot thraugh desnand draft o
pay order favouring Registrar, DRT-L, Chandigarh,

7. The successful/highest bidder shall have to depasit semaining 25 % of the final sale praceeds i.e. avctioned amount of the property to
e officer conducting the sate after adjustment of earnest money by the way of pay order/ demand draft favouring Recovery Qfficer,
DRT-, Chandigarh immediately afler declaring him the successiutiighest bidder, failing which the earmest money will be forzited and
the properiy shall forlhwith be resold,

B. The purchaser shall deposit the balance 76% of the sale proceeds before the undersigned on or before 154 day from the date of sale of
the property in auction exclusive of such day or if the 15th day being Sunday or other holiday, then on the flrst office day after the 1510
day. In case of default of payment within the prascribed period, e property shall be resold afler the issue of fresh prociamation of sale.
The deposit, after defraying the expenses of the sale, may, if the undersianed Whinks fit, be forleited to the Government and the
defaulting purchaser shall forfeit all claims to the properties or te any part of the some for which it may subsequently he sold, Bidder
has to submit self altested photo-copy of identify proot with phatograph residential proof and PAN of Income Tax, 1o the officer
conduetingthe auction belore the bidis startedi.e. alang with the sarnest money deposited if any by him.

9. The Property is being sold on “AS 1S WHERE 1S BASIS”.

18, The undersigned resorves the ight to accept or reject any or all bids if found unreasonable and to postpons the auction at any time
without assigning any reason,

11. The sale shafl be subject to confirmation by Recovery Officer, Debts Recovery Tribunal-l, Chandigark, whick can be cancelled for any
reason or withoul assigning any reason.

12. Recovery Otficer of the Debts Recovery Tribunal-l, Chandigarh is empowered to add any part or take out any part of the property from
the anction proceedings al any stage. .

(D.K. Bhandari) Recovery Officer
Debis Recevery Trihunal-i, Chandigarh




