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NEWS RELEASE
HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2011

The Board of Directors of HDFC Bank Limited apprdvihe annual audited (Indian
GAAP) accounts for the year ended March 31, 2011their meeting held in Mumbai on
Monday, April 18, 2011.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended March 31, 2011

The Bank’s total income for the quarter ended M&th2011, wa¥ 6,724.3 crores. Net
revenues (net interest income plus other incom&)4a95.2 crores for the quarter ended March
31, 2011 increased by 24.0% oweB,302.1 crores for the corresponding quarter eriarth
31, 2010. Net interest income (interest earned ileEsest expended) for the quarter ended
March 31, 2011 wa¥ 2,839.5 crores as agaifsR,351.4 crores for the quarter ended March 31,
2010. This was driven by loan growth of 27.1% arabee net interest margin for the quarter of
4.2%.

Other income (non-interest revenue) for the quamteled March 31, 2011 wa&sl,255.8
crores up 32.1% over that in the corresponding tquaended March 31, 2010. The main
contributor to other income for the quarter wassf@&commissions of 1,000.6 crores, up by
23.2% oveR 812.5 crores in the corresponding quarter endedtiMal, 2010. The other major
component of other income was foreign exchange &vdtves revenue of 245.4 crores as
against¥ 180.1 crores for the corresponding quarter ofghevious year. The Bank earned a
profit of ¥ 8.6 crores on revaluation / sale of investmentshfe quarter ended March 31, 2011 as
against a loss & 47.3 crores in the quarter ended March 31, 2010.

Operating expenses for the quarter w&rg,998.4 crores, an increase of 24.3% dver
1,607.8 crores during the corresponding quartehefprevious year. The cost-to-income ratio
for the quarter was stable at 48.8% as agains®48r the corresponding quarter ended March
31, 2010. Provisions and contingencies w&ré31.3 crores (including specific loan loss and
floating provisions of 330.1 crores) for the quarter ended March 31, 285 Against 439.9
crores (including specific loan loss and floatingoyisions of I 322.8 crores) for the
corresponding quarter ended March 31, 2010. Afteriding % 550.8 crores for taxation, the
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Bank earned a Net Profit &1,114.7 crores, an increase of 33.2% over thetguanded March
31, 2010.

Profit & Loss Account: Year ended March 31, 2011

For the year ended March 31, 2011, the Bank eawatatlincome ofR 24,263.4 crores.
Net revenues for the year ended March 31, 2011 ®€r4,878.3 crores, up by 20.3% over
12,369.5 crores for the year ended March 31, 20h6.Bank’s net profit for year ended March
31, 2011 waf 3,926.4 crores, up 33.2%, over the year ended iMait¢ 2010. Consolidated net
profit for the Bank increased by 32.9%t&,992.5 crores for the year ended March 31, 2011.

Balance Sheet: As of March 31, 2011

The Bank’s total balance sheet size increased by?24rom< 222,459 crores as of
March 31, 2010 t& 277,353 crores as of March 31, 2011. Total neaades as of March 31,
2011 were€ 159,983 crores, an increase of 27.1% over Mar¢t2@10. Total deposits wereat
208,586 crores, an increase of 24.6% over March2810. Savings account deposits grew
27.2% over the previous year to reatt63,448 crores, while current account deposit§ at
46,460 crores, registered a growth of 24.8% overséime period. Adjusting current account
deposits for one-offs at year end the core CAS# nabs at 51% of total deposits as at March
31, 2011.

Capital Adequacy:

The Bank’s total Capital Adequacy Ratio (CAR) adarch 31, 2011 (computed as per
Basel Il guidelines) stood at 16.2% as against%7a% of March 31, 2010 and against the
regulatory minimum of 9.0%. Tier-l CAR was 12.2%cdddVarch 31, 2011. During the year 74.8
lac shares were allotted by the Bank on the exeraisoptions granted earlier under various
employee stock option plans. As a result, equitgresicapital increased 5 7.5 crores and
reserves (share premium) $y820.7 crores.

DIVIDEND
The Board of Directors recommended an enhancedetid oR 16.50 per share for the

year ended March 31, 2011, as aga?hdi2.0 per share for the previous year. This wowdd b
subject to approval by the shareholders at the avaxtial general meeting.



H} HDFC BANK

We understand your world

NETWORK

As of March 31, 2011, the Bank’s distribution netlwvavas at 1,986 branches and 5,471
ATMs in 996 cities as against 1,725 branches aB824ATMs in 779 cities as of March 31,
2010. The Bank's total customer base was 21.9anibis of March 31, 2011.

ASSET QUALITY

Asset quality continued to remain healthy with grasn-performing assets as on March
31, 2011 at 1.1% of gross advances as against 4t4k& end of the previous year. The ratio of
net non-performing assets to net advances as athvizit, 2011 was at 0.2%, down from 0.3%
as at March 31, 2010. The Bank’s provisioning pe$icfor specific loan loss provisions
remained higher than regulatory requirements. TH®ANoverage ratio based on specific
provisions (not including write-offs, technical otherwise) was at 82.5% as on March 31, 2011
while that on March 31, 2010 was 74.8%. Total tedtired loans (including applications
received and under process for restructuring) veer8.4% of gross advances of which 0.1%
were restructured loans classified as NPAs as arciMal, 2011.

SUBDIVISION (SPLIT) OF THE BANK'S EQUITY SHARES

The Board of Directors considered and approvedstiiedivision (split) of one equity
share of the Bank having a nominal valu& df0 each into five equity shares of nominal value
of ¥ 2 each. The record date for the same shall bendieted subsequently. The sub-division of
shares will be subject to approval of the sharedrslcand any other statutory and regulatory
approvals, as applicable.

Note:

3 = Indian Rupees

1 crore = 10 million

All figures and ratios are in accordance with ImiBAAP.

Certain statements are included in this releasectvitiontain words or phrases such as “will,” “aim;Will likely result,” “believe,” “expect,”
“will continue,™anticipate,” “estimate,” “intend,” “plan,”contemplate,” “seek to,” “future,” “objective,” “goal,” “project,” “should,”

“will pursue” and similar expressions or variationsf these expressions that are “forward-lookingtstaents.” Actual results may differ
materially from those suggested by the forward{loglstatements due to certain risks or uncertamfissociated with our expectations with
respect to, but not limited to, our ability to irapient our strategy successfully, the market acoeptaf and demand for various banking
services, future levels of our nonperforming loams; growth and expansion, the adequacy of ourvaiace for credit and investment losses,
technological changes, volatility in investmentime, our ability to market new products, cash ffmejections, the outcome of any legal, tax or
regulatory proceedings in India and in other juiiibns we are or become a party to, the futuredoif new accounting standards, our ability
to pay dividends, the impact of changes in bankagmilation and other regulatory changes in Indiadasther jurisdictions on us, our ability to
roll over our short-term funding sources and oupesure to market and operational risks. By theitune, certain of the market risk disclosures
are only estimates and could be materially diffefeom what may actually occur in the future. Aseault, actual future gains, losses or impact
on net income could materially differ from thosatthave been estimated. In addition, other factbeg could cause actual results to differ
materially from those estimated by the forward-lngkstatements contained in this document inclbdé are not limited to: general economic
and political conditions, instability or uncertaintin India and the other countries which have arpaet on our business activities or
investments, caused by any factor including testoattacks in India or elsewhere, anti-terrorist other attacks by any country, military
armament or social unrest in any part of India; tmenetary and interest rate policies of the govemnnof India; natural calamities, inflation,
deflation, unanticipated turbulence in interestast foreign exchange rates, equity prices or otfa¢ées or prices; the performance of the
financial markets in India and globally; changeslimlian and foreign laws and regulations, includitagk, accounting and banking regulations;
changes in competition and the pricing environnemndia; and regional or general changes in asggiations.



