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m NOIAS BEST BANKE! BANK OF THE YEAR [HIINT] HDFC BARE

HDFC BAME TOPS IN ALL PARAMETERS

Awis Bank 00,087 & ] 063 4645
Kaink bahindra Bank ERE R 0T 168 aryr
MEICT Bk 64,451 036 A358

lnst decwde. “The bank poesed o consalidaced profic of
T2 g4 crure, Up 20,97 per cont, of income of T1,24,008
croEw in Fia, The Bank's valise in the steck market has
imcrensed G0 per cent in the bt i veame g0 4.8 lakh
crome until February, when it became the mos: vabeed
firmimthe councryafter Rellance Induseries and TCS. In
che BT-KEMC Best Banks study, thebank has oneeaggin

¢ s
the Yizr

e a The wisinet in tle lange bank carsg
o guan it apady, IEalsnkapged the Bank of
mward along with Seae Bank of Indi.

Puri has heen lending the bank as =
coachman daring these years, thosgh he
et Tl Rl [Rrsr ssnosy eguati™
The bank bas durtured i, Mary whi
poey Fead other companier bave worked
there at various poincs. Hiesh Kumar, who
s v e head of revadl credin and risk amis
a1 HIBPC Bxank, D fesinzad 45 MT3 and CE
of Trandllniom CIRIL, a=d Mitin Chugh hag
become WD of Ugivan Small Finance Bank
*We have depth three ways down becuse
we have collabormlve masagement. [ am
Bk rop-drvm boks,” s Parl

Hir prosmisas Chat tse bt porsoe will
spoeeed bam at the helm. "Who isthe right
persan for the job depends on what is our
el So, wewillhave vo examin e owr pead,
alangwith anribures af the candidare, We
A e e bRk B, Whhen
thelank bas thescale, market. bechnology
and peaple, it i= poised to grow faster. The
ground work has elresdy been done,” says
Puri, sdding that there are srong incessal
cirdidibis whi

Eakg s i

arvy vy, Himwar-
er, theyalso decided tomrarchforesoepiooal candidaies
outside the bank asthey don't wamt 1o miss the best tal-
ent. "It s withehis imention thar ke hank has oppointed
global exsourive segrch flrme Egon Zebnder ti frepare 4
s ol candlidatiz fram idhi. They will

come back with their list in March, The selection oom-

apwirllas i

5.03%

z/,000

CRORE

mirree and me as s ochviser will ook ar the candidaces
e shoet-lisr, The 157 will be givein 1o the haisd, which
willl hamed i anver g the KR in Aguil dr Pfay,” Prarri zays,
Three exeeotire directors - Kaizad Bharucha, Bhevesh
Zever and Sashidhar Jagdishan - whoare on the board,
wre befieved to be top comenders forthe post.

The si-roetitlser seanch commine Wi set
viembi, aned comprises Shyamala G
char, M.0. Rangamath, Sandeep Parekh, Snkanth Bad-
hamuni and ek Mistry.

Az 3 part of his exit process, Parl hes
w0k & ifrh of hisstakes in the bank, valued
at gt ¢ wary. Puri s0kl
shares worth T322 crone, which be Bad got
largely through employes stock opiicos, in
e lnst fivee years.

o vty

High Orowth Rate
The toeal income of the bank hes record-
ed a compounded annual growth rme
(CAGHE) of 2008 per cent in the last 10
vears. The profic grew a4 CAGR of 2585
pt vt dusing this period = Foes 2,501
crure in FYo9 to T25,448 crom i FYm,
When astied about whether his succes-
sor could continue to bulld the bank at
altis ran rane, Purl says, “Wich the besign
Tdessinge o Gind, a5 we diline Godas Rem,
Chrigt, Allaby and Baddha, and the power
af HDFC Bank team, | see no reasan why
such groweh ghould nothappen ™

The bank's cost of deposies was 5.0%
St 2T Faig, ol Tl ko dis the
indugkry, Mot intergst incoee was 75 per oo of oot
revrpues, Giross MRS werr 130 per oent (1.3 per cent in
F¥13) while ner MFAS were .30 per Cont (o4 per cent in
FY1d). Frovisions and contingencles were $7.550 crore
cosisgared with 85,038 croee in FYIR, Rarnisga per dhare
wznd 58 4 i the end of March 2000 commrarid to ey at
the end of March zoes.

Businwis Taday | 22 March 21611




