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AUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2022

(Tin lac)
Quarter ended Half year énded Year ended
30.09.2022 30.06.2022 30.09.2021 30.08.2022 30.09.2021 31.03.2022
Particulars Audited Unaudited Audited Audited Audited Audited
{Refer note 5}
1 |interest Earned {a)+(b)+(c)+(d) 1858638 3517204 3135337 7375842 6183634 12775311
a) Interest / discount on advances / bills 3040939 2740228 2411494 5781167 4770767 9851202
b) Income eon investments 770193 719357 645064 1489550 1284378 2604613
c) Interest on balances with Reserve Bank of India and other 16024 29624 65090 45648 99373 255237
inter-bank funds
d) Others 31482 27995 9689 59477 19116 64259
2 {Other income 758558 638823 740078 1398381| 1368929 2950890
3 |Total Income (1}+(2} 4618196 4156027 3875416 8774223 7552563 15726301
4 Pnterest Expended 1756922 1569062 1356888 3325584 2714299 5574354
5 |Operating Expenses {i)+(ii) 1122457 1050181 927788 2172638 1743832 3744219
i}y Employees cost 352383 350024 206705 702407 573263 1203169
ii} Other operating expenses 770074 700157 631084 1470231 170569 2541050
6 |[Total Expenditure {4)+(5) (excluding Provisions and 2878978 2619243 2294687 5498222 4458131 9318573
Contingencies)
7 |Operating Profit before Provisions and Contingencies (3)- 1739217 1536784 1580729 3276001 3094432 6407728
{6)
8 [Provisions {other than tax) and Contingencies 324013 318773 392468 642786 875550 1506183
9 |Exceptionat lems - - - - - -
10 |Profit / {Loss) from Ordinary Activities before tax (7)-(8)-(9) 1415204 1218011 1188263 2633218 2218882 4901545
11 |Tax Expense 354626 298412 304832 653038 562487 1205412
12 {Net Profit / (Loss) from Ordinary Activities after tax (10)-{11} 1060578 919599 883431 1880177 1656395 3696133
13 |Extraordinary items (net of tax expense) “ - - - - -
14 |Net Profit/ (Loss} for the period (12)-(13) 1060578 919599 883431 1980177 1656395 3696133
15 {Paid up equity share capital (Face Value of ¥ 1/ each) 55700 55546 55375 55700 55375 55455
16 |Reserves excluding revaluation reserves 23953338
17 [Analytical Ratios and other disclosures:
(i) Percentage of shares held by Government of India Nil Nit Nil Nil Nil Nil
(i) Capital Adequacy Ratio 16.92% 17.52% 19.96% 16.92% 19.96% 18.90%
(ili) Earnings per share (EPS) (T) (Face Value of T 1/~ each):
(a) Basic EPS before & after extracrdinary items {net of fax 19,07 16.57 15.97 35.64 20.98 66.80
expense) - not annualized
(b) Diluted EPS before & after extraordinary items (net of tax 19,00 16,50 15.85 35,50 29.78 66,35
expense) - not annualized
(iv) NPA Ratios:
(a) Gross NPAs 1830100 1803367 1634607 1830100 1634607 1614096
(b) Net NPAs 488267 488773 475509 488267 475509 440768
(c) % of Gross NPAs to Gross Advances 1.23% 1.28% 1.35% 1.23% 1.35% 1.17%
(d) % of Net NPAs fo Net Advances 0.33% 0,35% 0.40% 0.33% 0.40% 0.32%
{v) Return on assets (average) - not anaualized 0.51% 0.46% 0.50% 0.87% 0.95% 2.03%
(vi) Net werlh 24699703 24332225 21283028 24699703 21283028 23361381
(vil} Outstanding Redeemable Preference Shares - - - - - -
{vili} Capital Redemption Reserve - - - - - -
(ix} Debt Equity Ratio 0.38 0,36 0.24 0,38 0,24 0,33
(X} Total debts to tatal assets 9.29% 8.20% 8.12% 9.28% B.12% 8.93%
~ Debt represents borrowings with residual maturily of more than ane
year. Tofal debts represenis tolal borrowings of the Bank.
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Sepment information in accordance with the Accounting Standard 17 - Segment Reporting of the operating segments of the Bank is as under:

(T in lac)
Quarter ended Half year ended Year ended
Particulars 30.09.2022 30.06.2022 30.09.2021 30.08.2022 30.09.2021 31.03.2022
Audited Unaudited Audited l Audited
{Refer note 5) Audited Audited
1 Segment Revenue
a) Treasury 790995 737984 865042 1528959 1729475 3438512
b) Reta® Banking 3512544 3168563 2821405 6681077 5518872 11518991
c) Wholesale Banking 2126597 1864207 1566263 3950805 3006962 6648293
d} Other Banking Cperations 644952 588489 542430 1243421 1028774 2149621
e) Unallocated 40347 874 - 41220 - {1218}
Total 7115408 6370077 5795140 13485482 11284083 23754199
Less: Inter Segment Revenue 2497209 2214050 1919724 4711259 3731520 8027898
Income from Cperations 4618196 4156027 3875416 8774221 7552563 15726301
2 Segment Results
a) Treasury 1226 26817 231727 27843 502470 893951
D) Retail Banking 307750 270050 207718 577800 316754 922324
c) Wholesate Banking 922187 736654 581321 1658851 1116993 2505301
d) Other Banking Cperations 183722 224753 212010 418475 364868 738648
e) Unallecated {9681) (40073) (44513) {49754} (82203) {158679)
Total Profit Before Tax 1416204 1218011 1188263 2633218 2218882 4901545
3 Segment Assets
a) Treasury 56105272 55198071 53320380 56105272 53320390 55176734
b) Retail Banking 70443856 64448850 55066808 70443866 55066808 61946820
¢} Whotesaie Banking 86839715 82280953 68279622 86839715 68279622 80813661
dy Other Banking Operations 8183556 7924230 6709288 8163556 6709298 7659109(
g) Unallocated 1236927 1127049 1108355 1236927 1108355 1257183
Total 222789336 210977153 184484473 222789336 184484473 206853507
4 Segment Liabilities
a) Treasury © 109582287 7825587 10540440 10952287 10540440 7727363
b) Retail Banking 141873723 1341B6107 117708079 141513723 117708079 128253974
cy Wholesale Banking 41751119 41091705 30520473 41751119 30520473 41382531
d) Other Banking Operations 678726 618250 529363 678726 525363 593476
e) Unallocated 2422343 2227010 3315106 2422343 3315106 3200870
Tota| 197378198 125948659 162613461 197378198 162613461 182844214
5 Capitai Employed
(Segment Assets - Segment Liabilities}
a) Treasury 45152985 47372484 42779850 45152985 42779950 47449371
b) Retail Banking (71129857) (69739257) (62641271) (71129867} (62641271} (67287154}
c} Wholesale Banking 45088596 41189248 37759148 45088596 37759149 39431130
d) Other Banking Operations 7484830 7305980 6179935 7484830 6179935 7059633
e) Unallocated (1185416) (1099961) (2206751) (1185416} (2206751) (2643687)
Total 25411138 25028494 21871012 25411138 21874012 24009293

Business Segments have been identified and reported taking info account the target customer profile, the nature of products and services, the differing risks and returns; the
organisation structure, the internal business reporting system and the guidelines prescribed by the RBI. Vide its circular dated April 7, 2022 on establishment of Digital Banking
Units {DBUs), the RBI has prescribed reporiing of Digital Banking Segment as a sub-segment of Retail Banking Segment. The propesed DBUs of the Bank have not commenced
operations and having regard to the discussions of the DBU Working Group formed by Indian Banks' Association (IBA} {which included representatives of banks and RBI), reporting
of Digilal Banking as a separale sub-segment of Retail Banking Segment will be implemented by the Bank based on the decision of the DBU Working Group.
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Notes :
1 Statement of Assets and Liabilities is given below:

{2 in |ac)
As at As at As at
Particulars 30.09.2022 30.08.2021 31.03.2022
Audited Audited Audited
CAPITAL AND LIABILITIES
Capital 55700 55375 55455
Reserves and Surplus 25355428 21815637 23953838
Deposits 167340798 140634330 155921744
Borrowings 20687834 14981354 1848172%
Other Liabilities and Provisions 9349566 6997777 8440749
Total 222789336 184484473 206853507
ASSETS
Cash and Balances with Reserve Bank of India 8803058 15742861 12995564
Balances with Banks and Money at Call and Short notice 1373679 1185927 2233130
Investments 57911588 41629258 45553570
Advances 147987322 119863743 36852093
Fixed Assets 660419 822717 508368
Other Assets 12053270 5519867 8576782
Total 222789338 184484473 206853507
2 Statement of Cash fiow is given below:
(Zin lac)
Half year ended . Year ended
Particulars 30.09.2022 30.09.2021 31.03.2022
Audited Audited Audited
Cash flows from operating activities:
Profit before income tax 2633215 2218882 4901545
Adiustments for:
Depreciation on fixed assets 106028 73488 158980
(Profity / Loss on revaluation of investments 90063 {103901) {154640)
Amortisation of premium on held to maturity investments 40404 39655 82132
(Prafit) / loss on sale of fixed assets 553 448 334
Provision / charge for non performing assets 660538 662234 1083348
Provision for standard assets and contingencies 12843 224940 495697
Dividend from subsidiaries {40924) (37519) (83080}
Employee Stock Options Expense 19261 8299 32597
3521978 3086526 6457903
Adjustments far:
(Increase) / decrease in investments (6535188) 2777369 (1219817)
{Increase) / decrease in advances (11765574) (7263200} (24663890)
increase / {decrease) in depasits 11419055 7128308 22415722
(Increase)/ decrease in other assets (3375973} {843864) (3802358}
Increase / (decrease) in other liabilities and provisions 926330 {460578) 751796
{5808371) 4424561 {20344)
Direct taxes paid (net of refunds) (725748) {558825) (1400526}
Net cash flow {used in} / from eperating activities 6535117) 3765736 {1420870)
Cash flows from investing activities: .
Purchase of fixed assets {118651) (90748) (214079)
Proeeeds from sale of fixed assets 1443 M7 1830
Dividend from subsidiaries 40924 37819 83090
Net cash flow used in investing activities {76284) {52512) (129159}
Cash flows from financing activities:
Proceeds from issue of share capital, net of issue expenses 227771 188471 260976
Proceeds from issue of Additional Tier 1 capital bonds 300000 816275 B16275
Redemption of Tier 1 and Tier 2 capital bonds (1147700) (365000) (365000)
increase / (decrease) in other borrowings 2998288 981422 4466163
Dividend paid during the period {860452) (359240) (358240)
Net cash flow from financing activities 1517907 1261928 4819174
Effect of exchange fluctuation on translation reserve 37537 6597 16510
Net increase / {(decrease) in cash and cash equivalents {5055957) 4981749 3285655
Cash and cash equivalents as at April 1st 18232694 11947039 11947039
Cash and cash equivalents as at the period end 10176737 16928788 15232694
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The above financial resulls have been approved by the Board of Directors at its meeting held on October 18, 2022, The financial results for the quarter and half year ended
September 30, 2022 have been subjected te an audit by the statutory auditors (M M Nissim & Co LLP, Chartered Accountants and Price Waterhouse LLP, Chartered
Accountants) of the Bank. The previous period results were reviewed / audited by M M Nissim & Co LLP, Chartered Accountants and MSKA & Assoclates, Chartered
Accountants.

The Bank has applied its significant accounting pelicies in the preparation of these financial resulis consistent with those followed in the annual financial statements for the
year ended March 31, 2022, Any circular / direction issued by RBI is implemented prospectively when it becomes applicable,

The figures for the quarter ended September 30, 2021 are the balancing figures between audited figures for the half year end September 30, 2024 and the published year to
date reviewed figures upte June 30, 2021.

The Board of Direclors at its meeting held on April 04, 2022, approved a compesite Scheme of amalgamation ("Scheme”), for the amalgamation of; (i) HDFC lnvestments
Limited and HDFC Holdings Limited, info and with Housing Development Finance Corporation Limited ("HDFC Limited"); and thereafter (i) HDFC Limited info HDFC Bank
Limited ("Bank"), and their respective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013 and other applicable aws including the rules and
regulations. The share exchange ratio shall be 42 equity shares of face value of T 1/- each of the Bank for every 25 equily shares of face value of ¥ 2/- each of HDFC Limited.
As per the Scheme, the appointed date for the amalgamation of HDFC Limited with and into the Bank shall be the effective date of the Scheme, Uipon the Scheme becoming
effective, the Bank will issue equity shares to the shareholders of HDFC Limited as on the record date as per the Scheme. The equity shares held by HDFC Limited in the
Bank will be extinguished as per the Scheme.

The Scheme is subject to the receipt of requisite approvals from the National Company Law Tribunal (“NCLT"), the statutory and regulatory authorities, and the respective
shareholders and creditors, under applicable Jaw, The Bank has since received some of the said approvals and no objection letters, subject to certain conditions in this regard,

The Bank had e-filed a Joint Company Scheme Application with the Hon'ble NCLT in refation 1o the proposed Scheme. The Hon'ble NCLT has, in its order dated Qctober 44,
2022, directed the Bank, to, inter alia, convene the meeting of its equity shareholders on November 25, 2022, far the purpese of considering and, if thought fit, approving with
or without medification{s) the arrangement embodied in the Scheme.

During the quarter and half year ended September 30, 2022, the Bank allotted 1,54,06,280 and 2,44,18,050 equity shares respectively pursuant to the exercise of options
under the approved employee stock option schemes,

During the quarter ended September 30, 2022, the Bank raised Additional Tier 1 Bonds of ¥ 3,000.00 crore.

India is emerging from the COVID-19 virus, a global pandemic that affecied the world economy over the last more than two years, The extent to which any new wave of

COVID-19 will impact the bank's results will depend on ongoeing as well as future developments, including, among other things, any new infermation concerning the severity of
the COVID-18 pandemic, and any action ta contain its spread ar mitigate its impact whether government-mandated or elected by us.

Details of resclution plan implemented under the Resolution Framework for COVID-19-related Stress as per R8I circulars dated August 06, 2020 {(Resolution Framework 1.0}
and May 05, 2021 (Resalution Framework 2.0) as at September 30, 2022 are given below:
(¥ in crore)
Exposure to|Of (A)|Cf (A) amount|Of {A) amount{Exposure to
accounts aggregate  debt|written off during|paid by  thejaccounts
classified as|that slipped intolihe half-year® borrowers during)classified as
Standard NPA during the the half-year*  {Standard
consequent  to|half-year ended consequent  to
Type of SBormower imptementation |September 30, implementation

of resolution plan
- Position as at
the end of the

2022

of resolution plan
- Position as at
the end of this
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previous  haif- half.year i.e
year ie March September 30,
31, 2022 {(A) 2022+
[Personal Loans 9,781,56 2,680.30 1,723.35 1,6356.34 5,255.92
Corporate persons 1,512.41 307.29 4.83 79.45 1,125.67
Of which, MSMEs 154.18 11.55I 1.47 14.49 128.14
Othess 2,096.07 345,55 37.0% 281.07 1,469.45
Total 13,390.04 3,343.14 1,765.23 2,195.86 7,851.04

¥ Represents debt that slipped into NPA and was subsequently written off during the half- year anded Seplember 30, 2022,
** Amount paid by the barrowar duwring the half year is net of additions in the borrower account including additions due to Inlerest capilalisation.

* Excludes other faciliies lo the borrowers aggregating 1o T 1,418.08 crore which have not been resiructured.

Details of loans ansferred / acauired during the quarter ended September 30, 2022 as per RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021

are given below:

(i) The Bank has not transferred any stressed loan {Non-performing asset and Special Mention Account) and loan not in default.
(ii) Details of ioans notin default acquired through assignment are given below:

Particulars Value
Aggregate amount of Jaans acguired (¥ in crore) 9,199.58
Weighted average residual maturity (in years) 17.42
'Weighted average helding period by the ariginator (in years) 1.48
Retention of beneficial economic interest by the originator 10.00%
Tangible security coverage 99.93%
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14
15

Place : Mumbai
Date

The loans acquired are not rated as these are to non-carporate borrowers,

(iii) The Bank has not acquired any stressed loan.

Other income incliudes commission income from non-fund based banking activities, fees, earnings from fereign exchange and derivative transactions, profit and loss (including
revaluation) from-investments, dividends from subsidiaries and recoveries from accounts previously written off,

Other operating expenses include commission paid to sales agents of ¥ 1,184.37 crore {previous pericd: ¥ 860.51 crore) and T 2,289.61 crore (previous period: ¥ 1,532.10
crore) for the quarter and half year ended Seplember 30, 2022 respeclively.

Figures of the previous periods have been regrouped / reciassified wherever necessary to conform to current peried's classification.

T10lac =T 1 milion
T 10 million =T 1 crore

: October 15, 2022
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Sashidhar Jagdishan
Managing Director
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(Rinlac)
Quarter ended Half year ended Year ended
Particulars 30.09.2022 20.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
Audited Unaudited Audited Audited Audited Audited
{Refer note 5)
1 [interest Earmed (a)+(b)He)Hd) 4092979 3727381 3352044 7820360 6577420 13593541
a) Interest / discount on advances / bills 3282998 2041376 2616373 6204374 5144489 10629534
b} Income on invesiments 768084 713722 644370 1481806 1292015 2590706
c) Interest on balances with Reserve Bank of india and cther 19070 31965 70841 51035 102907 2863078
inter-bank funds
d) Others 42827 40318 20460 83145 38029 110323
2 |Other Income 825231 692851 791592 1518082 1459579 3175899
3 [Total Income (1)+(2) 4918210 4420232 4143636 8338442 8036999 16769540
4 [Interest Expended 1831079 1635826 1441528 3466905 2863378 5858433
5 |Operating Expenses {i)+(ii) 1214978 1135508 998481 2350487 1869180 4031243
i) Employees cost 463175 4650686 393143 923861 757817 15848703
i) Other operating expenses 751804 674822 605348 1426626 1111663 2441540
§ |Total Expenditure {4)+{5) (excluding Provisions and 3046058 2771334 2440019 5817392 4732558 9889676
Contingencies)
7 |Operating Profit before Provisions and Contingencles (3)- 1872152 1648898 1703617 3521050 3304444 68759864
(6)
8 |Provisions (Other than tax) and Contingencies 376512 366568 471267 743080 1007300 1792525
¢ |Exceptional items - - - - - -
10 |Profit  (Loss) from ordinary activities before tax (7}-(8)-(9} 1495640 1282330 1232350 20rero 2296541 5087339
11 |Tax Expense 378381 320663 320354 700044 590517 1272249
12 [Net Profit / {Loss) from Ordinary Activities after tax (10)-{11) 1116259 961667 911996 2077926 1706024 3815080
13 {Extraordinary ilems {net of tax expense) - - - - - -
14 [Consolidated Net Profit/ {L.oss) for the period before 1116259 961667 911996 2077926 1706024 3815080
minorities’ interest {12)-(13}
15 |Less: Minorities’ Interest 3738 3756 2377 7494 4196 9815
16 jConsolidated Net Profit / (Loss) for the period attributable 1192521 957911 909619 2070432 1701828 3805275
to the group (14)-{15)
17 [Paid up equity share capital (Face Value of T 1/- each) 55700 55546 55375 55700 55375 55455
18 [Reserves excluding revaluation reserves 24877162
19 pAnalytical Ratios:
(i} Percentage of shares held by Government of India Nit Nil Nil Nil Nil Nil
(fi} Earnings per share (EPS} {T) (Face Value of T 1/- each):
(a) Basic EPS before & after extraordinary items (net of tax 20.04 17.26 16.44 37.27 30.80 68.77
expense) - not annualized :
{b) Diluted EPS before & after extraordinary items (net of tax 19.93 17.19 16.32 37.42 30.58 68.31
expense) - not annualized

Regd, Office ; HDFC Bank Ltd., HDFC Bank House, Senapat! Bapat Marg, Lower Parel {West}, Mumbai - 400013.
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Consolidated Segment informafion in accordance with the Accounting Standard 17 - Segment Reporting of the operating segments of the Bank is as under;

(¥ in lac}
Quarter ended Half year ended Year ended
R 30.08.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31,03,2022
Particulars Audited Unaudited Audited Audited Audited Audited
{Refer note 5)
1 Segment Revenue
a) Treasury 790995 737964 865042 1528959 1729475 3438612
b) Retail Banking 3512514 3168563 2821405 6681077 5518872 11518981
c) Wholesale Banking 2126598 1864207 1566263 3900805 3008882 6648283
d) Other Banking Cperations 944965 862674 810650 1807639 1513210 3192860
e) Unallocated 40347 874 - 41221 - (1218)
Total 7415418 6634282 6063360 140438701 11768519 24797438
Less: Inter Segment Revenue 2457209 2214050 1919724 47112689 3731520 8027888
Incomae from Operations 4918210 4420232 4143636 9338442 8036999 16769540
2 Segment Results
a) Treasury 1226 26617 231727 27843 502470 893951
b} Retail Banking 307750 270050 207718 577800 316754 922324
c) Wholesale Banking 922187 735664 581321 1658851 1116993 2505301
d} Other Banking Operations 274158 289072 256097 563230 442527 924442
e) Unallocated {9681} (40073) (44513) (49754) (82203) (158679)
Total Profit Before Tax and Minority Interest 1495640 1282330 1232380 2717810 2296541 5087338
3 Segment Assets .
a} Treasury 56105272 55198071 53320390 56105272 5§3320390 65176734
b} Retail Banking 70443866 64445850 55066808 70443866 55066808 51946820
¢) Wholesale Banking 86839715 82280983 68279622 86838715 68279622 80813661
d) Other Banking Operations 13731960 13432921 11976788 13731960 11976788 13099032
e} Unallocated 1236926 1127048 1108355 1236926 1108355 1257183
Total 228357739 216485844 189751963 22B357739 189751963 212293430
4 Segment Liabilities
a) Treasury 10852286 7825587 10540440 10852286 10540440 7727363
b} Retail Banking 141573723 134186107 117708079 141573723 117708079 129233974
¢) Wholesale Banking 417511189 41091705 30520473 41751119 30520473 41382531
d} Other Banking Operations 5348044 5288415 5081742 5348044 5081742 5244034
g} Unallccated 2422345 2227010 3315106 2422345 3315106 3800870
Total 202047517 190618824 167165840 202047617 167165840 187488772
5 Capital Employed
{Segment Assets - Segment Liabilities)
a) Treasury 45152986 47372484 42779350 45152086 42779950 47449371
b} Retail Banking (71129857) {69739257) {62641271) (71129857) (62641271) (67287154)
¢} Wholesale Banking 45088596 41189248 37758149 45088596 37759149 39431130
d)} Other Banking Operations 8383916 8144506 6855046 8383916 6895046 7854998
¢} Unallocated {1185419) (1098961) (2206751) {1185419) {2206751) (2643687)
Total 26310222 25867020 22586123 26310222 22586123 24804658

Business Segments have been identified and reportad taking into account the target customer profile, the nature of products and services, the differing risks and returns, the
arganisation struclure, the internal business reporting system and the guidelines prescribed by the RBL. Vide its circular dated April 7, 2022 on establishment of Digital Sanking
Units (DBUs), the RBI has prescribed reporting of Digital Banking Segment as a sub-segment of Retail Banking Segment. The proposed DBUs of the Bank have not commenced
operations and having regard to the discussions of the DBU Working Group formed by Indian Banks' Association (IBA} {which included representatives of banks and R8I}, reparting
of Digital Banking as a separate sub-segment of Retail Banking Segment will be implerﬁenled by the Bank basad on the decision of the DBU Working Graup.
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Notes :
1 Consolidated Statement of Assets and Liabilities is given below:

Xinlac)
As at As at As at
Particulars 30.09.2022 30.09.2021 31.03.2022
Audited Audited Audited
CAPITAL AND LIABILITIES
Capitat 55700 55375 55455
Reserves and Surplus 26175831 22484711 24677162
Minority'Interest 78591 68037 72041
Depoesits 167085982 140548612 155800303
Borrowings 26174329 19158305 22696650
Other Liabilities and Provisions 9787208 74588923 8991819
Total 2283567738 189751963 212293430
ASSETS
Cash and balances with Reserve Bank of India 8806150 15745800 13003071
Balances with Banks and Money at Call and Short notice 1666136 1397379 2535502
lnvestments 51249318 41103154 44926386
Advances 153394517 124933101 142094226
Fixed Assets 682803 540200 628328
Other Assets 12543836 6017350 9091036
(Goodwill on Consclidation 14879 14879 14879
Total 228357739 189751963 212293430
2 Consolidated Statement of Cash flow is given below:
(Tin lag)
Half year ended Year ended
Particulars 30.09.2022 306.09.2021 31.03.2022
Audited Audited Audited
Cash flows from operating activities: .
Gonsolidated profit before income tax 2770476 2292345 5077524
Adjustment for:
Depreciation on fixed assets 110525 77442 168073
{Prafit) / Loss on revaluation of investments 50063 (103901) (154840)
Amortisation of premium on held to maturity investments 40404 39655 82132
{Profit) 7 loss on sale of fixed assets 541 488 325
Provision / charge for non performing assets 832178 835111 1328695
Provision far standard assets and contingencies (35533} 190159 541821
Employee Siock Options Expense 21381 8320 34124
3830035 3339628 7078054
Adjustments for:
(Increase) / decrease in investments (6499453} 2812954 (1084922)
(Increase) / decrease in advances (12132924} (72407486) (24804613)
Increase / (decrease} in deposits 112B567¢ 71768525 22428215
(Increase) / decrease in other assets (3319187} (1044806) (4004470)
Increase / (decrease) in other liabilities and provisions 861277 (469427) 765585
(5974573) 4574128 287859
Direct taxes paid (net of refunds}) {772515) (687786) {1483816)
Net cash flow (used in) / from operating activitles (6747088) 3886332 (1195957)
Cash flows from investing actlvities:
Purchase of fixed assets {126031) (93442) {223624)
Proceeds from sale of fixed assets 1490 783 1981
Net cash flow used in investing activitles {124541) (926859) {221633)
Cash flows from financing activities:
Increase in minority interest 7760 3935 13583
Preceeds from issue of share capital, net of issue expenses 2277711 188471 260976
Proceeds from issue of Additional Tier 1 and Tier 2 capital bonds 300000 816275 831275
Redemption of Tier 1 and Tier 2 capital bonds (1147700) (365000) (365000}
Increase / (decrease) in other borrowings 3240426 831317 4430808
Dividend paid during the period (860452) (359240) (359240}
Net cash flow from financing activities 1767805 1215758 4812402
Effect of exchange fluctuation on transiation reserve 37537 6597 16510
Not Increase / (decrease) in cash and cash equivalents {6066287) 5016028 3411322 |
Cash and cash equivalents as at April 1st 15538573 12127251 12127261
Cash and cash equivalents as at the period end 10472286 17143278 18638573
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Place : Mumbai
Date : Ocloher 15, 2022

wl

The above financial results represent the consolidated financial results of HOFC Bank Limited, its subsidiaries (together referred to as the 'Group'} and Employee Welfare
Trust. These financial resiits have been approved by the Board of Directors at its meeting held on October 15, 2022, The financial results for the quarter and half year ended
September 30, 2022 have been subjected o an audit by the statutory auditors (M M Nissim & Co LLP, Chartered Accountants and Price Waterhouse LLP, Chartered
Accountants) of the Bank. The previous period results were reviewed / audited by M M Nissim & Co LLP, Chartered Accountants and MSKA & Associates, Chartered
Accountants.

The Group has applied its significant accounting policies in the preparation of these financial results consistent with these followed ia the annual financial statements for the
year ended March 31, 2022. Any circular / direction issued by RB| is implemented prospectively when it becomes applicable.

The figures for the quarier ended September 30, 2021 are the balancing figures between audited figures for the half year end September 30, 2021 and the published year to
date reviewed figures uplo June 30, 2021.

The Board of Directars at its meeting held on Aprit 04, 2022, approved a composite Scheme of amalgamation ("Scheme"}, for the amaigamation of: () HDFC Invesiments
Limited and BDFC Holdings Limited, into and with Housing Development Finance Corporation Limited ("HDFC Limited"); and thereafter (i) HDFC Limited into HDFC Bank
Limited (*Bank™), and their respective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013 and ofher applicable laws including the rules and
regulations. The share exchange ratio shall be 42 equity shares of face value of T 1/ each of the Bank for every 25 equity shares of face value of T 2/- each of HDFC Limited.
As per the Scheme, the appointed date for the amalgamation of HDFC Limited with and into the Bank shalt be the effective date of the Scheme. Upon the Scheme becoming
effective, the Bank will issue equity shares to the shareholders of HDFG Limited as on the record date as per the Scheme. The equity shares held by HDFC Limited in the
Bank will be extinguished as per the Scheme.

The Scheme is subject to the receipt of requisite approvals from the National Company Law Tribunal ("NCLT"), the statutory and regulatory authorities, and the respeclive
shareholders and creditors, under applicable law. The Bank has since received some of the said approvals and no objection letters, subject fo certain conditions in this regard,

The Bank had e-filed a Joint Company Scheme Application with the Hen'ble NCLT in relation to the preposed Scheme, The Hon'ble NCLT has, in its order dated Cclober 14,
2022, directed the Bank, to, inter alia, convene the meeting of its equily shareholders on November 25, 2022, for the purpose of considering and, if thought fit, approving with
or without modification{s) the arrangement embodied in the Scheme.

India is emerging from the COVID-19 virus, a global pandemic that affected the world economy over the fast more than two years, The extent to which any new wave of
COVID-19 will impact the group’s results will depend on ongoing as well as future developments, including, among other things, any new information concerning the severity
of the CCVID-19 pandemic, and any action to contain its spread or mitigate its impact whether government-mandated or elected by us,

In accordance with the RBI guidelines, banks are required to make conselidated Pillar 3 disclosures including leverage ratio, liquidity coverage ratio and Net Stable Funding
Ratic (NSFR) under the Basel Il Framewoark. These disclosures are available on 1he Bank's website at the following fink:
nttps:/Awww.hdicbank.com/personal/resourcesfregulatory-disclasures. The disclosures have not been subjected to audit or review by the statutory auditors,

Figures of the previous periods have heen regrouped / reclassified wherever necessary to conform ta current period's classification.

¥ 10 lac =¥ 1 million
T 10 million =T 1 crore
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Sashidhar Jagdishan
Managing Director




