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Technical View:
S&P BSE Sensex opened at 61014 and closed at 61150 up by 533 points, in the [**
previous session.
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International News

e U.S. stocks moved slightly higher Wednesday after a key inflation report showed a historic gain but largely matched
expectations. The S&P 500 added roughly 0.28% to 4,726.35, and the Nasdaq Composite rose 0.23% to 15,188.39 for
its third straight positive day. The Dow Jones Industrial Average, which shuffled between modest gains and losses
through the session, finished with a gain of 38.3 points, or 0.11%, at 36,290.32.

e According to report released by the Labor Department, US consumer price growth accelerated to 7.0% YoY in
December 2021 from 6.8% in November 2021, showing the biggest yearly jump since June 1982. Core consumer prices,
which exclude food and energy prices, were up by 5.5% YoY in December 2021 compared to the 4.9% YoY spike in
November 2021.

e European stocks closed higher on Wednesday as investors monitored the latest reading of U.S. inflation data. The pan-
European Stoxx 600 closed 0.7% higher, with basic resources climbing 3.2% to lead gains while health care stocks
dropped 0.7%.

Domestic News

e The market rally continued on the fourth straight session on January 12, with Nifty50 closing above 18,200 and S&P
BSE Sensex above 61,000 level, led by the auto, realty, metal and power stocks. At close, the S&P BSE Sensex was up
533.15 points or 0.88% at 61,150.04, and the Nifty50 was up 156.50 points or 0.87% at 18,212.30. On the sectoral front,
Nifty Auto, Energy, Metal indices gained 1-2%, while Nifty Bank rose 0.7%. Broader markets performed in-line with main
indices, with S&P BSE midcap and smallcap indices up 0.7-1%.

e As per the data released by the National Statistical Office (NSO), India’s Consumer Price Index (CPIl) based retail
inflation came in at 5.59% in the month of December 2021 as compared to 4.91% in November 2021. Higher
telecommunications charges and food prices, along with a comparatively low base one year ago, drove Indian retail
inflation to a six-month high.

e According to data released by National Statistical Office (NSO), India’s Index of Industrial Production (1IP) grew by 1.4%
YoY in the month of November 2021 as compared to a contraction of 1.6% YoY in the month of November 2020. The
manufacturing sector's output grew by 0.9% YoY, mining output increased by 5.0% YoY and power generation rose by
2.1% YoY in the month of November 2021

e Rating agency ICRA said that it expects a miss in the disinvestment target to cause the government's fiscal deficit to be
at Rs 16.6 trillion or 7.1% of the Gross Domestic Product (GDP) in FY22. In the base case for FY23, it sees the
government's fiscal deficit moderating to Rs 15.2 trillion or 5.8% of the GDP.

e According to an index launched by CII- CRIF High Mark, the Rural Business Confidence (RBC) Index showed a high
reading of 63.9 in October 2021 signifying high optimism and industry’s upbeat mood on the rural economy.

Indices Closing Change % Change
Institutional Date Buying | Selling Net BSE CAPITAL GOODS 29971 158 0.53
- BSE CONSUMER DURAB 45871 -34 -0.07

Activity FP| Fi Rs. C

igures (Rs. Crs) BSE FastMovConsGoods 13979 48 0.35
Actual 11 Jan 7964 7561 403 BSE Healthcare 25614 -8 -0.03
Provisional 12Jan | 6981 | 7983 (1002) BSE AUTO 26372 326 125
— BSE METAL 19653 296 1.53
Domestic Figures (Rs. Crs) BSE OIL & GAS 18744 172 0.93
Actual 11 Jan - - - BSE REALTY 4026 73 1.84
Provisional 12Jan | 7485 6126 1332 BSE BANKEX 44222 338 .77
BSE Information Tech 37984 75 0.20

(Sources —www. usatoday.com.www.chbc.com, www.business-standard.com, reuters.com, moneycontrol.com, economictimes.com)
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Disclaimer: This document has been prepared on the basis of publicly available information, internally developed data and other sources believed to be
reliable. HDFC Bank Limited ("HDFC Bank") does not warrant its completeness and accuracy. This information is not intended as an offer or solicitation for
the purchase or sale of any financial instrument / units of Mutual Fund. Recipients of this information should rely on their own investigations and take their
own professional advice. Neither HDFC Bank nor any of its employees shall be liable for any direct, indirect, special, incidental, consequential, punitive or
exemplary damages, including lost profits arising in any way from the information contained in this material. HDFC Bank and its affiliates, officers, directors,
key managerial persons and employees, including persons involved in the preparation or issuance of this material may, from time to time, have
investments / positions in Mutual Funds / schemes referred in the document. HDFC Bank may at any time solicit or provide commercial banking, credit or
other services to the Mutual Funds / AMCs referred to herein.

Accordingly, information may be available to HDFC Bank, which is not reflected in this material, and HDFC Bank may have acted upon or used the
information prior to, or immediately following its publication. HDFC Bank neither guarantees nor makes any representations or warranties, express or
implied, with respect to the fairness, correctness, accuracy, adequacy, reasonableness, viability for any particular purpose or completeness of the
information and views. Further, HDFC Bank disclaims all liability in relation to use of data or information used in this report which is sourced from third
parties.

HDFC Bank House, 1 st Floor, C.S. No. 6 \ 242, SenapatiBapatMarg, Lower Parel, Mumbai 400 013. Phone: (91)-22-66527100, ext 7111, Fax: (91)-22-
24900983 \ 24900858

HDFC BANK is a AMFI-registered Mutual Fund Distributor & a Corporate Agent for insurance
products.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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