
HDFC Bank has won Bank of the year award in Business Today – KPMG study of India's Best 
Banks 2016.  
 

 
 
Deputy Managing Director of HDFC Bank, Mr. Paresh Sukthankar accepting Bank of the year 
award at the hands of Mr. Sudhir Mungantiwar, Minister of Finance, Government of 
Maharashtra. 
 
Business Today has been conducting its annual study of India's Best Banks since 1997 along 
with its knowledge partner, KPMG India. The study, which has been based on quantitative 
analysis for decades, had a jury for the second year in a row. The award winners were selected 
by the jury based on qualitative information. 
 
The jury members were  

 Mr. Alok Agarwal, CFO, Reliance Industries  

 Mr. Vimal Bhandari, MD & CEO, Indostar Capital Finance 

 Mr. M. D. Mallya, former Chairman & MD, Bank of Baroda 

 Mr. Ramaswamy Venkatachalam, MD, India & South Asia, FIS 

 Mr. Prosenjit Datta, Editor, Business Today 
 
Business Today also announced Quantitative Rankings, based on the broad parameters 
decided by KPMG India, which considered data from annual reports. In the rankings, HDFC 
Bank has emerged winner among large banks in two categories: Best Large Bank and Fastest 
Growing Large Bank, based on quantitative factors. 
 
These awards were announced in Business Today magazine in Janaury. 



 
Link to the story: http://www.businesstoday.in/magazine/features/hdfc-bank-is-gradually-raising-
the-bar-in-the-banking-industry-with-expanding-size-unmatched-profitability-and-low-
delinquencies/story/243749.html 
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